V. K. Beswal & Associates

CHARTERED ACCOUNTANTS

+91 (22) 4345 5656 + Fax: 43455666

Rewa Chambers, 4th Floor, 31, New Marine Lines, Mumbai 400 020. Phone: E-Mail: admin@vkbeswal.com

Report on the Financial Statements
We have audited the accompanying financial statements of SHARDA MALAYSIA SDN. BHD., which

comprises the statement of financial position for the year ending 31.03.2018, and the statement of
comprehensive income, statement of changes in equity and statement of cash flows for the period then
ended, and a summary of significant accounting policies and explanatory notes.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards. This responsibility includes: designing,
implementing and maintaining internal control relevant to the preparation and fair presentation of
financial statements that are free from material misstatement, whether due to fraud or error; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the
circumstance.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require that
we comply ethical requirements and plan and perform the audit to obtain reasonable assurance whether
the financial statements are free from material misstatement. An audit involves performing procedures to
obtain audit evidence about the amounts and disclosures in the financial statements. The procedures
selected depend on the auditors’ judgment, including the assessment of the risk of material misstatement
of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the management, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

Opinion
In our opinion the financial statements present fairly, in all material respects, the financial position of
SHARDA MALAYSIA SDN. BHD.for the year ending 31.03.2018 and its financial performance and its

cash flows for the period then ended in accordance with International Financial Reporting Standards.

For V.K.BESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO:101083W

CA K.V.BESWAL
PARTNER
M.NO.131054
PLACE : MUMBAI
DATED : 11.04.2018




SHARDA MALAYSIA SDN. BHD.

Statement of Financial Position
As at 31 March, 2018

As at As at
31-March-2018 31-Mar-2017
Notes Uss us s

ASSETS
Current assets
Cash and bank balances -
Total assets 5 =
EQUITY AND LIABILITIES
Equity
Share capital 4 2 2
Other equity 5 (1.739) (1,053)
Total equity (1,737) {1,051)
Current liabilities
Other liabilities & 1.534 1.051
Current tax liabilities 203 -
Total current liabilities 1,737 1,051
Total equity and liabilities =

For SHARDA MALAYSIA SDN. BHD.

PR

R.V.BUBNA
DIRECTOR

11 APR 2018
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SHARDA MALAYSIA SDN. BHD.

Statement of Comprehensive Income
for the year ended 31 March, 2018

Year ended Year ended
Notes 31-Mar-18 31-Mar-17
Uuss uss
Revenue = =
Cost of sales o =
Revenue from operations
Other income 7 3,834 1,283
Expenses 8 (4,330) {1,734)
Profit/{loss) for the period before tax (496) (451)
Tax expenses - -
Profit/{loss) for the period {496) (451)
Other Comprehensive Income
Faoreign currency translation difference (190) 105
Total other comprehensive income (120} 105
Total comprehensive income (688) (348)
Earnings per share
Basic and diluted (83) (75)

For SHARDA MALAYSIA SDN. BHD.

Lt

R.V.EUBNA
DIRECTOR

A1 AP zw




SHARDA MALAYSIA SDN. BHD.

Statement of Cash flows
for the year ended 31 March, 2018

Year ended Year ended
31-Mar-18 31-Mar-17
US $ Uss$

Cash flows from operating activities
MNet profit for the period (496) (451)
Adjustments for:
Operating profit before working capital changes (496) (451)
Changes in other current liabilies 483 348
Income tax paid =
Met cash (used in) operating activities (13) (105)
MNet changes in cash and cash equivalents (13) (105)
Cash and cash equivalents at beginning of period . -
Net Foreign exchange difference (178) 105
Cash and cash equivalents at the end of the period (191)

For SHARDA MALAYSIA SDN. BHD.

Lhis

R.V.BUBNA
DIRECTOR

11 APR 2018




SHARDA MALAYSIA SDN. BHD.

Statement of Changes in Equity
for the year ended 31 March, 2018

Share Reserves Foreign currency
Capital translation Total
uss uss reserve Uss
As at 31 March, 2016 2 (1,079) 372 (705)
Net Profit for the period (451) (451)
Other comprehensive income 105 105
Total comprehensive income (451) 105 {348)
As at 31 March, 2017 2 (1,530) 477 {1,051)
Net Profit for the period (498) (496)
Other comprehensive income (190) (190)
Total comprehensive income (4986) {180) (688)
As at 31 March, 2018 2 {2,028) 287 {1,737)
The shareholders as at 31/03/2018 and ils interest as of that date in share capital of the
company are as follows :
Name Incorporation Mo of shares | Malaysian uUss
Ringgits
MFS Siddhivinayak International Ltd United Arab
Emirates 5 ] 2




SHARDA MALAYSIA SDN. BHD.
Motes to the Financial Statements
for the year ended 31 March, 2018
1 Legal staius

a) SHARDA MALAYSIA SDN BHD. is a limied lisbility compamy incorporated under The Companies Acl 1965 The Comparny i
incorporated on 23/0A2006

b} The company is engaged 1o cary out trading in Agro chemicais
2 Basis of preparation
a) Statemant of compliance

The lnancial stafements are prepared in accordance with Enemational Financlal Reporing Standards issued o adopted by ne
Intemational Accounting Standards Board (LASE) for the purpese of Consolidalion with M/s sidhivinayak intamational Lid

i}

Basls of measurement

The financial stitements are prepared i accordance with Infarnational Financial Reporing Standards issued or adoplted by the
Intermational Accounting Standards Board (LASE) and which are effective for accounbing pericds beginning on or after 1 January 2016,

¢} Functional and presentation currency

The functional curmency of the company is Mayasian Ringgit (MYR), These financial statemants are presented in United Stales Dallar
{USD),

3 Use of estimates and judgment
The preparation of the financial statements i conformily with IFRS requires management f0 make judgments, estmaies and
assumptions that affect the application of accounting polices and ihe reported amounts of as3els, liabilities, income and expenses
Actual resulls may differ from these estimates

Estimates and undarying assumplions are reviewed on an ongoing basis. Revisions 1o accounting estimates are recognired in the
period in which he estmaies are revised and in @ny hdura penods affecten
Jutigments made in applying accounting policies.

The significant judgmonts made in applying accounting poficies that have the mos! significant efiect on the amounts recognized in e
financial stasements are as folows

impairment

Al each reponing date, munagmtmmanmﬁHMaMamanwmmWMﬂmnmm
indizations thal they may be impaired, In tha absence of such indications, no further acton &S (3ken If such indications do exist. an
mﬂﬂd:assﬁumﬂert.u&enmdehetminaﬂsnﬂrmumﬂeammaﬂ.ilmlslsmnswyinn amount, 8 provision is
madé In the case of loans and receivables, f an amount is deemad imecoverable, |t is wiitten off ko incoma statemant or, |f praviously
provision was made, il is written off against the provision. Reversals of provisions against loans and receivables are made 1o the extant
of the related amounts being recovered

The hey assurmplons concerming the fulure, and olher key sources of estimation uncedainty and assumptiong al the repoing SNeel
date, thal have significant risk of causing @ material adjustment 1o the carrying amounts of assets and labilites within the next financial
yoar, are discussed below

Impairment
Assessmants of net recoverable amounts of fixed assets ang all financial assels other than loans and receivables (see ahave) ane based

on assumplions rgarding future cash fiows expecied to be receivad from the related assets
At any e dunng tha period under review tha company did nol have any fiued asset inventony




Significant accounting policies:

a} Financial instruments

Financial assels and financal kabities are recognized when, and only when, the company becomes a party 1o the contractual provisions
of the instrument. Financial assets afe de-recognized when, and only when, the contraciual rights 1o receive cash flows expire or when
substantiaily all the risks and rewands of ownership have been tranafemred,

Financial liabilities are de-recognized when, and only when, they are extinguishad, cancelied of expired

Financial assols
Mon derivative financial assets
Initial Recognition and Measurement

Financial assets are recognized on the statemant of financial posiion when, and Gnly when, the company becomes o pary o the
confractual provisions of the financind instrument, The company determinegs the classification of its Anancial assals al Initial recognition,

When financials assets are recognized initially, they are measured at fair value, plus, in the case of financlal asscts not at fair
wilue through profit or loss, directly attributable transaction costs,

Subsequant Measurement

The subsequent measurament of non-derivative financial assets depends on their classification as foflows:

The company classifies non-demvative financial assets ino the folowing categories: financial assats at fmr value through profit or loss,
held-lo-maturity financial assats, avaliable-for-sale financial a3sels and loans and receivables.

Derivative financial instruments:
A derivative financal instrument ks one with all three of the following characterstics.

Its vaiue changes in response b the change in 3 specified inerest raie, financisl insirument phce, commadity price, forsign exchange
rabe, index of plices of rates. crRdil rating of credd index. of other varable, provided in the case of a noda-financial varabie that the
vanable ks not spacific 10 @ party fo the coniract {sometimes called tha ‘undertying’);

1lfaquhumlmullnﬂmushnmluranmulmmmmmummmmmmmmMrmﬂfmmm
would be expected to have a simitar response to changes in marked faclors, and
1 is saitied ala future date

Recognition and Measuramant

Derivative Financial Inatrumoents

The company emers into a vanety of denvativa financial instrumients o manage e exposure o foreign exchanGe rate risks, includng
toreagn exchange forwarnd confracts.

Dervatives ane inisially recognized at falr value at the dale the derivative ocontracts are entered inio and are subseguently re measured o
their fair valua at the end of each repodting period The resulling gain or loss is recognized in income stalement mmediataly unbess the
denvative is designated and effeclive 25 a hedging imstrument. in which event the tming of the recognition in income statemen| depends
on the nature of the hedge relationship

A derivalive wilh @ positve fair value js recognized as financial assats and a derivate wilh a negalive fair value is recognized &5 financial
Eabality.

Loans and receivables

MNaon-ceivative financial assets with fixed or determinable payments that are nol quaied in an active markel are classdied as loans and
recanvables. Subsequant to the nitial recognilion, loans and recevables are measured al amortized cost using the effeciive interest
method, less impairment. Gains and losses are recognized in income statement when the loans and recaivables are derecognized of
impaired. and through e amorizaton process.

Forelgn currancy transactions

Transactions in loreign cumencies are converiad into United States Dollars al he rate of axchangt ruling on e data of Me ransachon
Assals and liabilites sxpressed in foresgn curencies are ranslated inko Linied Siates Dollars a8t the rate of exchange muling al the
balance sheed dale. Resulling gain of Ioss is takén fo tha income stalement

Impairment

TMmemsmﬂnassemmmmdalaammnmgdawludﬂummMMFMmuwh-ﬂ:aﬁmdmimmLH
nnyrlu:himli:amuuim.WMWMMEMM.MWImumMMrmHWimount
of the assat or s cash-genarating unit exceeds its recoverable amount Impalrment losses, If any, are recognized in the mcome
statenand.
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Trade and other payablos

Liahdilies are recognized for amolwnis to be paid for goods or sendces received, whelher invoiced by the supplier or not

Provisions

Provigions are recognired when ihe company has a legal or constructive obligation as & resull of a past evenl W is probable thal an
outfiow of rescurces will be required 1o settle the obiigation, and the amaount can be reliably estimated.

Provisions are measured al the presant value of the expenditures expecied to be requined to seitie the obligation at the end of the
reporting period, using a rate that reflects cument market assessmants of the time value of money and the risks specific 1o the obligation

When some or all the economic benelits rquired to sofike a provision are expecied to be recovered from a thed parfy, a receivable is

recogniped as an assel if it s vifually cenain thal reimbursement will be received and the amount of receivable can be measured
reliably.

Fair values

The tair value of forward fonsign exchange contracts i calculated by relarence to cument forward exchange rales with Ihe same maturity.

Rewvenue recognition
Sales of goods

Sales repeasents nal amount invoiced for goods delivered duning the year. Sales ane recognized when he significam risks and rewards
of ownarship of the goods have passad 1o the birer

The company recognizes revenus when the amount of revenue can be refiatly measuned, It is probabie that future economic benefits will
fow o the compay, and specific criteria have baen meat for each of the companies’ activities.

Borrowing cosis

Finance expanse compnses finance cost on bank bofrowing and intorest paid to a sharcholder is recognized in statement of

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow slatement comgeise cash and cheques on hand, bank balance in current
accounts, deposits free of encumbrance with a maturity dale of theee months of hess from the date of depost and haghly liguid
imvesbments with & maturity date of theee monins o less from tho date of vestment

Dividend:

Dividend is paid ol of accumulated profils, when declahed




SHARDA MALAYSIA SDN. BHD.

Motes to the Financial Statements
for the year ended 31 March, 2018

Share capital As at As at
31-Mar-2018 31-Mar-2017
uss uss
Authorised |
100000 Shares of 1 Malaysian Ringgit 29,333 29,333
|ssued and paid up
& Shares of 1 Malaysian Ringagit 2 2
2 2
Reserves and surplus As at As at
31-Mar-2018 31-Mar-2017
uss Uss
a) Foreign currency translation reserve
OCpening balance 477 arz
Add: Profit/(loss) during the year (190) 105
Closing balance 287 477
b} Accumulated profits
Opening balance (1.530) (1,079)
Add: Profit/(loss) during the year {4598) (451)
Closing balance (2,026) {1,530)
Other liabilities As at As at
31-Mar-2018 31-Mar-2017
Uss uss
Accruals and provisions
Other payables 1.534 1,051
1,534 1.051
Other Income Year ended Year ended
31-Mar-2018 31-Mar-2017
Us s Uss
Other income 3,834 1,283
3,834 1,283
Expenses Year ended Year ended
31-Mar-2018 31-Mar-2017
uss ugss
Professional fees 859 224
Directors fees 2,159 o989
Secretanal fees 1,136 152
Filing fees - 238
Printing and Stationery 24 S 27
Travelling , postage and courier - | e e\
Rates and taxes 52005 o Yeztt 87
4,330[ 1 ‘-*&. 1= 114,734
N




